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LIC DOCUMENTS.
“REPORT OF THE SECRETARY OF TREASURY.
o8 IrEasvry DerantvesT, )

December, 1349, §
The Secretary of the Treasury reports:
RFCEIPTS AND EXPENDITURES.

The eceipts and expenditures for the fiscal yerr ending the

30th June, 15849, were:

Receipts from customs 828,346,838 82| [ deemable 9th August. 1851 203573 92
= v public lands 1,688,969 BS | piye per cent. loan o t]i-ir.uch” 1843, redeem- s
“ miscellaneous sources 1,038,649 13 1 '

W avails of Treasury notes und

' loans in specie 17,755,760 09

“ “ Do. funded 10,833,000 00

| 859,633,097 50
Add balance in the Treasury, July 1, 1848 153,534 60

959,816,632 10
The expenditures for the sume §acn| Year

, i1 eash 846,798, 82
Tr‘::::lr;‘"l;om, funded 10,833,000 00

857,631,667 82

Leaving « balance in the Treasury, July 1,

1849 ﬁl&!,m 28
88 appears in detail by accompanying statement A.

ESTIMATES.

The estimated receipts and expenditures for the fiscal year

onding 30th June, 1850, are:
Receipta from customs—Ist quarter, by ac-

tual returns 311,643,728 54
Receipts from customs—2d, 3d

and 4ih quarters, as estima-

ted 19,856,271 46
———— 31,500,000 00
Receipta from ~ublic linds 1,700,000 00
W = miscellaneons sourcea 1,200,000 00

§34,400,000 00
Receipts from avails of loans

in specie §3499,050 00
Receipts from do. in Treasury
notes, funded 839,450 (0

81,238,500 00

835,633,500 00
2,184,954 28

837,523,464 28

Total receipls
Add balance in the Treasury, July 1, 1849,

Total means, as estimated
EXPENDITURES, VIE :
M uie actval expenditures for the first quarter
ending J0th Sepn. 49, were 85,904,529 96
» a8 appears in detail by ac-
comnpanying statement B,
The estimated expenditures
during the ather three quar-
ters, from st October, 1549,
to 30th June, 1350, are :
Civil list, foreign intercourse
and miscellaneons

1 10,330,116 62
Expenses of collecting revenue

from customa 1,925,000 00
Expenses of collecting reye
nue from lands 113,850 00

Army proper, &e. 8 243,0:
Fortificationg, ordnance, arm- L

ing militia, &e. 1,997 420 91
Internal improvements, &e. 072 W
Indinn department 850,963 73
Pensior « 682,630 77
Naval ¢+ ~“lishment 6,914,783 43
Interest . . 'blic debt and

Tranaaa e = AT T T

43,651,585 94

Deficit 1ay July, 1350,

The eatimated receinta and expenditurea for the fiscal year
commencing July !, 1850, and vnding June 30, 1851, are
Receipts from custonia £32,000,000 00

$5,628,121 66

w ¥ publie lands 2,150,000 00
" “ miscellansing sources 300,000 00

834,450,000 VO
iflg the same period, gs estunated “v the
tate, Treasury, W 2oy, 1

1

eyl . — - . The receipts at the treasury from tha sales of public landz
will betbqalr B i sd u&? ::lrlch 536,590 tduring the lust fiscal year were $1,688,959 55. i
Permanetit it X '8 app mn’,' lés"g,& ] ?; l; Is "“’; Prﬂlliahla- that additional sales wmiid lm\['le Loon
Specific ay , "IplIK! o ne fo > s e to the full extent of the number of acres located un~ ¢
3 i s iy er 33,697,15: 13 i militars bounty land warrants, but I think it may «af v
34 4"__99_ - - | tiEonsidered that this source of revenue may ba wken i
997,092 73| Sy 84,000,000, of which a part is abhesurbcid by lhellatlg.
This sum is composed of the followi | 18; a part, say 81,657,050, (that being the amount pai:
Civil list, foreign inlercnur:e :-:g::fs%ﬁﬂfﬁuh"' anll payable during the prerent fiscal year,) is applied to th:
ous $17 033724 4 | PYMERt of hteﬁllgg the :f;nhnnd trey::l:ryinm]m u\:llllér :1;{
Expenses of collecti " e s act of January 28, 1847 ; and the remainder is pledged to the
Expenses of c::li::l;:g ::rf:ﬁ: gg::: chu::!:mn 2"{23'% % extinguishment of the debt created under that act. [ esti-
. @l Aviny proper, &e. 82‘38'1&3 00 mll{l;d 3";,00&,0?3 m[;er annum ol’dtheh rn\'c:ime t;r%m lal:ds’_a; g:-
¢ W Fortificati | - Lot vert the warrants and the e tinguishment of debt.
fn':c:mcﬂ;?;:m"fg:‘:’::" arming militia, &e., f‘gig-"zf]g % : Durinyg the last fiscal year there were ;‘s’nld, under stipula-
Indian department 1'912'710 53 | tions in the treaty with Mexico, sums amounting in all to
Fensions 1,927,010 00 | 75201 %% E
Naval establishment 11353129 64 Public debt to the amount of $790,566 39 (including Trea-

Interest on Treapury notes and public debt 3,742,951 13
Purcl-_n‘ue of sjeck of the Joan of 28th January,
1847, 492,898 97

844,997,092 73

Duficit July 1, 1851,
Do. July 1, 1850,

Total deficiz, 1850 and 1851

Prior 10 the first of July last the expenses of collecting
the revenue from customs were paid out of the accrulng rev-
fenuce ut the several ports, and only the balance came into the

reasury; of course the receipts at the Treasury, actual and
":_:'!':‘M"d- were of the nett revenue after deuucting all vx-
2 S, '

By the act 'of 3d March Iast, the syatem was changed
rom and afier 1st Jl;hv‘ 1849, and, accordingly, the receipts,
hetual and estimated, from thatdate, are a?' the gross reve-
i:ﬁ' and estimates are subm' od of the expenses of collec-
,Th." alteration the~ 2 4e in the law must prove to be sal-

37¥, s the grtenti 1o Congress will be annually drawn

Prierusca under this head, and they will be ena-
.0 limit them ina apirit of economy as sovere as the

-gencies uf the public service will admit.

Notwithstanding the great increase of the business of
T-h clounm-. the act of lT;hiJuna.llsﬁ, has ptevemei;hmy

ition to the number of inspectors, gaugers, weighers,

neasurers, or markers, (in any district then established,)

nce its pussage, except ten inspectors at New Drhum per

et 3d March, 1845, and the conntwnu is, that at all the

tge ports the number of inspeciors is insufficient for the dis-

« [barge of the dities of those offices, and the prevention of
- JFrenches or evasions of e revenus laws.

Those duties jave greatly ' increased by the establish-

2nt of the warshouaint ®ystem, and the ditficulties there-

v enhanced without anY provision for increasing the num-

be:t of officers 10 meet th: emergencies of the new service. In
ddition o 1; ¢ | ra’y “nids to the revenue’ appointed by
me of the collsetors tnder authority of the act of 1797, T have
encompelled 1o meet In part the emergency thus occasion-

, by authorizng at theborts of New York, Boston, New Or-

*an8, Philadalyhin, Balimore, and Bristol, R. I., the employ-

wnt of thirty-two adqgtional clorks to act as 'awr&ko}oerg

nd refieve frop: attendmee ‘ypon the warehouses that num-

e of inspeciors, in orer that they might attend to theig ap-

propriate dutles ; and hive declined assenting to requests for

unilar authurity from cher ports, only because the necessit

id N9t apjear 13 be of 0 urgent @ character as to make it
Mpussible tu await theaction of Congress on this subject.
_The establislynent of new collection districts in Texas and
alifurnis, nd the protible necessity of creating more, will
{ course maky un addlion to the expenses heretofore incur-
«d, 83 well 2y 10 the reenue to be recelved.

The preventive servii ls amalgamated b{ our system with
he service of colleetior] ' There are now 110 collection dis-
tietsdin the Uylted Stfes. OF this number, 18 aré main-

dined at the public ex not having collected any reve-
"t during ta pant yeb. are 36 at which the revenue

U1 95 ut which the grog revenue exceada the axponses,
.-[ ndet theye circumstnces, I submit the estimates, here-
t:h presented (marked C,) of the ex] of collecting
al,ovenie fiom custms on the present scalo of service,
ot 0%t the wisdm of Congress the question of re-
¢10E Lot soale, apd tly mode of such reduction.  Tapnex to
S hPort opiey letters marked T) received from collectors
fon 1 _Ustoms om the &bject. In my judgment, no reduc-
" practicasle, consently with e security of the reve-

i

bl “':i CoNtrary, }nl\_fe'qo doubt that the force should

1 decyy iy -Pf
- wper §0 Iwite the early attentlon of Congress
I 2= s5woprisyion reqired for the second half qf the cur-
& Up Al vear, for whiha scparate estimate is submitted,
s W 'ﬁuum by thed section of the act of the 3d March
reasyry L0 revene from customs paid into
xpen 20 remittansa mde to each collectar for all the
ult | ! 'y great embarrmssment would re-
Ur cuji- ations were delayod,
T of tije Gth section of the act of 3d
fum . mewitha “statement of the amount
arh . Uy# gustop-house. in the U. States
din . une last, and also the

' = ! 8 the occupation and salar
5 bt refecred to’that full

g e i mpy
ber of has been

810,547,592 73
5,828,121 66

$16,375,214 39

*ted i3 o sufficient to meet the annual expenses, and |

The public debt amounted, on the lst of October, 1848,
¥ 1o table (O) annexed to the lust report of my prede-

cessor, to the sum of 865,778,450 41. Since that time, 81,-
073,756 70 of the debt has been redeemed and extinguished by

and extinguished there were—on account of the debt
of the cities of the District of Columbia sssumed by the
act of the 20th of May, 1836, 860,000; on account of the old
funded and unfunded debt, $5,089 58; of treasury notes pur-
chased at par and received in pnyment for Innds and customs
82,150; of military bounty scrip 8233,075; of the stock of 1842,
$80.700; of the stock of 1843, 8136,000; of the stock of 1848:
8260,000; of the stock of 1847, 8382,500; which last was paid
for out of the land fund, and purchused by Hugh Maxwell,
Ea?:., Collector of New. York, with the aid (kindly aftorded)
of C, W. Lawrence, Esq., the late collector of that port,
whose resignation had, at that time, just taken effect, and
who had acquired some experienee in similar operations, from
having been employed In l['::m by the government in the pre-
vious year. See the statement bereto annexed marked (G).
The public debt now amounts to the sum $64,704,693 71,
which will be redeemable as follows :—
Parts of the old funded and unfunded debt on
presentation,
Debts of the District cities assumed by Con-
gress, 860,000 payable annually, 3
Five per ceat. stock, per act of August, 1846,

$122,735 10
960,000 00

Sable Ist July, 1853,

ix per cont. loan of 22d July, 1946, redeem-

S_ab e 12th Nlovemben !Bgﬁz s
1X per cent. loan of 15th April, 1842, redeem-

able 31st December, 1862,9 o ST

Six per cent. loan of 28th January, 1847, re-
deemable 18t January, 1868,

Do do do.

6,468,231 35
4,099,149 45
8,198,686 03

27,618,350 55
149,828 00

15,740,000 00

Six per cent. loan of 31st March, 1848, re-
deemable 1st July, 1

Treasury notes issued prior to 1846, payable
on presentation, if converted into stock, un-
der the act of January, 1847, will be redeem-

able 1st July, 1868, 144,139 31

864,704,693 71
| WAYS AND MEANS,

It will be observed that there is estimated u deficit on the
1st Jl.l]! ntxtpfﬁ,s_zﬂ.l?} 66, and on the 1st July, 1851, of
810,547,092 73; making, in the whole, on estimated deficit
of 816,375,214 39, to be provided for, arising from the ex-
penses of the war and treaty with Mexico.
In order to aid in forming an estimate of the expenses oc-
casioned by the war with Mexico, I lave directed a state-
ment to be prepared, which is hereto annexed, (marked H,)
showing the exeess of the expenses of the army proper for
three years from 1st April, 1846, to st April, 1849, over those
for the three years immediately preceding; und the excess of
the expenses of the Navy proper for two and a half years
from let April, 1846, to 15t October, 1R48, uver those of the
two and a half years immediately preceding.
The excess of Army expenditures thus ascer-
tained was

858853993 41
And the excess of Navy expenditures,

4.751,227 90
863,605,621 31

Making together the sum of
The increase of debta by the loans and Trea-
sury notes authorized by the acts of Jul
22, 1846, 28th Jannary, 1847, and March 3
1848, was

19,000,000 00

The difference between these sums, viz. 814,605,621 31
was of course paid ont of the revenue, (including balance on
1st April, 1846, and $563,061 39 premiums on luans) towards
the extrnordinary milltary and naval expenses of the war.
In addition to those expenses, (without taking into the
calculation of sundry smaller items) the number of military
land warrants issuable under the act of 11th February 1847,
and theact or August 10, 1848, is to be taken into conside-
ration. Under those acts, 65,171 warrants for 160 acres each,
and 5,219 for 40 acres each, have already been issued. Claima
1o the amount of 9,000 have been suspended or rejected, and
it is estimated that the number of claims yet to be presented
will amount to 17,000. See statement marked (1,) hercto
nnnexed.
The whole amount of warrants issunble under the act
above mentioned, may, therefore, be estimated as equal to
40,000, or 160 acres each, which at 8200 each, will amunt to
818,000,000, Of course, until these warrants shall be ex-

the purchase of stocks, &c. Of the amount thus redeemcd !

ter to sach ather—and in fact a stimulus would be applied

reDay

it may opernte, by discournging importation, as o partiul
prohibition, the proposition would be equally trie of every
duty Inid with that intont, whether it were abovoor below the
maximum revenue rate,  But, as under the power 10 regu-
late commerce, it is competent for Congress to enact a di-
rect and total prohibition of the importation of any article, it

or just 80 to levy duties, Is another question. What T mean
to say now is, that there is no prohibition of itin the Con-
stitution. The proposition Is maintained, as universally
true, that the express grant of a power {2 Congresa givea to
that body the right of exercising that power in such manner
a8 in its opinion muy be most conducive to the advantage
of the country.

As Instances of the exereise of the power of regulating
commerce, may be mentioned the prohibition of importations,
except at designated ports; the prohibition of the coasting
trade to all forvign vessels, and to all American vessels, not
licensed and enrolled ; the prohibition of eertain trade 1o fo-
reign vessels under the Navigation act of 1817; the prohibi-
tion of certain trade to Americun vessels by the Non-inter-
course act, and of o'l trade by the Embargo nct; the draw-
back on the re-exportation of foreign goods; finally, the pro-
hibition of the introduction of ndulterated drugs into the
country by the act of 26th June, 1848, i

Under the power to levy wxes, dutivs nnd imposts, I refer
to the diseriminating tonnage duties on foreign vess:ls, the
diseriminating duties on their cargoes, the preantic to the
first law fwmposing duties passed under the Constitution, and
the enactinents of most of the subsequent ones,

‘These enactments show that at most or sll periods of our
history the views which I have expressed appear to have
been sustained and acted on.

IL All legislation designed to favor a particular class to the
prejudice of others, or to injure a paticular class for the be-
nefit of others, is manifestly unwise and unjust. Nothing
can be more destructive of the true intercsts of the country
than such legislation, except the refusal of really salutary le-
gislation, under an erroneous impression that it might favor
one class to the rrc}udiw of others, while in fact the denial
of it injures ull clusses, und henefits nobody.

II. As every producer in one branch of usefuol industry is
also a consumer of the products of others, nnd as his ability
to consume depends upon the profits of his production, it
follows that to give prosperity to one branch of industry is
to inerense that of the rest. ‘Within each branch of indus-
try there will be individual rivalry, but among the several
branches of nseful industry there must always exist an un-
broken ltrinony of interest,

No country can attain a due strength or prosperity thut |
does not by its own lnbor carry [ts own productions as near-
ly as possible to the point necessary to fit them for ultiminte
consumption. To export its raw materinl and re-import the
articles manufuctured from it, or to negleet ita own raw ma-
terials and import the articles manufactured from that of
another country, is to pretermit the means which nature has
provided for its advancement.

For instance, we exported, during the fiscal year, ending
30th June, 1349, raw cotton to the value of about sixty-mil-
lions of dollare. If that cotton had been spun and woven at
home, (supposing its value to be increased fourfold by man-
ufacture,) it would have produced a value of about one hundred
and ninety-cight millions in addition. What would have
been the eflect of this increased production on the prosperity
of the country? :
This question would not be completely answered by mere-
ly pronolincing the added value of one hundred snd ninety-
eight miltions of dollars, to be n large profit to the manfuc-
turer, any more than the question of the effeet of the produe-
tion of wheat would be answered by deducting the cost of
seed wheat from the value of the crop, and pronouneing the
remalnder to be a large profit to the farmer,

The manufucture of cotton eloth is begun with the plunt-
ing of the cotton—it is carried to a certain point by th-=lin-
ter, und then taken up and perfected by the spinnerand wea-
ver. The planter and manufacturer are not engaged in dil-
ferent branches of industry, but in the same—the ore com-
mences the process which the other completes,  Cotton seed
of insigmificant value, being by regular stages of libor de-
veloped and brought to the form of cotton eloth, has acquir-
ed a value of about two hundred and sixty-four millions.
The' planting States have added many " millions to the an-
nual production of the country by the eulture of eotton.—
By continuing the process they could quadraple thataddi-
tion.

The planter would then have a market at his door for all
his produce, and the farmer would ir. like manner huve a
home market for his. The power of consumption of not on-
Iy breadstufls, but of every article useful ur necessary in the
fecding, clothing, and housing of man, would be vastly in-
creased—the consumgr and producer would be bronght near-

to every branch of productive Industry,

It . gratifying to know that the wanufacture of cotton
has been dlready introduced into several of the plunting
States, (~pe document mnrked — hereto anpexed,) and |t
ought not to be doubted will be rapidly extended.

T'he mannfacture of iron, wool, and our other stuples would

hausted, a lerge r9portiun of the revenue frou: salea of
v i -
”“E’H‘-Iﬁﬁimih‘m“mﬂeu thigTevenue from paoue i s, |

The actual raceipts at the treasury from that suu:-
vear ending 30th June, 1548, were—$328,642 57
During the cilendar years of 1347 and 1948, 0
ters of 1349, there were located for patests on
ty land warmnts 5,025,400 acres, amounting ¢ »
acre, to the suin of 86,281,750, viz:

thiens

In 1847, 239,880 acres &209,50 (0
In 1848, 2,288 960 acres 2,861,200 00
Three quarters of 1849, 2,496,560 acrea 3,120,700 00

5,025,400 8,231,750 00

See statement marked (J.)

sury notes reccived for customs and lands) was also paid off
or purchased out of the general funds of the treasury and ex-
tinguished, besides §3582,500 of the stock apd Tredsury notes
issued under the act of 1847, purchased out of the land fund
and cancelled. See statement marked (K.) Of these sums
$590,175 was new debt contracted since the commencement
of the war.

The balance in the treasury on the lst July, 1849, was
82,184,964, 23,

The aggregate of these sums, viz:
Bulnnctﬁn the treasury on lst July, '49, 52,184,964
Pavmenta nndes g ty,
Paymentsout of general fund on account of debt, 790,566 39
Land fund diverted, §2,000,000 00

Amounts to 12,604,688 67
and would have made o balance in the treasury to that amount
on the 1st of July, 1849, had none o!' them been applied 1o
the extraordinary purposcs above designated.

During the current fiscal year there will be required In May
next, for the payment of an instalment to Mexico, $3,540,000,
and the land revenue, estiinated as diverted will be $2,000,000;
making together 85,540,000, which added to the aforesuid sum
of 12,604,638 67, would make 18,144,538 67, from which de-
due the estimated deficit on the lst of July, 1850, of
5,828,121 66, would have left an estimnwd.bnlmco in the
treasury on that day of 12,316,417 01. Adding to that bal-
ance the Instalments to Mexico, due in 1851, 3,360,000, and
the revenue from lands, diverted, 2,000,000, would mnke an

egute of 17,676,417 01, from which daducllr? the estima-
ted deficlt on the 1st of July, 1851, 10,347,092 73, would hnve
made an estimated bajance in the treasury on that duy, of
7,129,324 28, -
1 have gone into this detail for the purpose of showing that
the resources of the country are ample, that the estimated
deficit will have arisen from the extraordinury expensesof the
warand treaty with Mexico, and that the justly high public
credit of the United States is not endangered by the fact
that, in this position of affairs, a new loan will be required.
Under these circumstances, I propose that authority be
given to rnise such sum not exceeding $16,500,000, as may
be found necessary, from time to time, by the issue of stock
or Treasury notes, on such terms of interest, (not exceed-
ing six per cent.,) and repayment, 8s the President in his
discretion shall, pgsv:’!ous to their being jssued, think fit 10

on}::'lhorhy has alrendy been given by the act of March 34,
1849, to issue stock for the 83,250,000, appropriated to carry
into effect the 15th article of the treaty with Mexico,

To provide for the payment out of the revenuo of the in-

Y | stalment which will be due to Mexico in the fiscal year ond-

ing 30th June, 1852, to secure the raising of a fund for the
gradual extinguishment of our heavy public debt, and to
place the revenue on & sure basis of sufficiency for all the
expenditures of the Government, it will be necessury to
udopt measures for ino ng the revenue; and the most
avallable means to that ond are to ba found In mlsmighc du-
ties on imports. - That an economy s rigid as may be found
compatible with the necessities of the country will regulate
the npe];'ulrupriutions, under existing circumstances, cannot be
doubted. : :
In proposing some alterations in the existing tariff, with a
view, &8s well to the necessary sugmentation of the revenue
a3 the encoursgement of industry, I think it right 1o present
distinctly the views entertained on the latter subject, in the
'hope' that a course mz ba adopted by the w'm!crp nnq pnt-
| riotiam of Congress which may tend to harmonize discor-
! dant feelings and promota the general prosperity.

1. I entertain no doubt of the rightful power of Congress
to regulate commerce and levy imposts and duties, wit the
purpose of encouraging our own industry. In selocting for
adoption one of two proposed regulations of commerce, it

| would appear to be “clearly the right of Cangress to choose
that one which would in its opinion, be most sulytary to the
country; and in  like manner in laying imports and du-
ties it would wemuf_h:t the endeavar ayght to be to re-
gard the intereats of the whole people, not as liftle but as
much as possible. "
tis not a guestion of gesuming a power not express
grzmed by quCnasﬂmuon on the ground that it may tend
! to the attainment of a general end expressed, H“E
|tho power to regulate commerce and the power to levy an
collect duties aro oxpresaly given,and the only question is,
whether they ought or ought not to be exercised with a view
io the general good.

It nns:a 1o me that to exercise these.or any other powers

with any other view, would be a misuse of- power, und sub-
! versive of the Jegitimate end of government.
I find no obligation written in the Constitation to lay tax-
es, duties or imposts at the lowest rate that will yleld the

for the Iast tiscal year, to be received at the treasury, u.|
§3,000,000. !
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s, ¢ m, wien conrened Ingy eloth, weuld

load to shnilar results,  The gliect would be u vast augmen-
] dfects might be expeeted o be, if
il mora mive ed. It is not enongh o say that no
| its conmneree by increasing its pro-
njury would therefore result to that
wobably be, not only a great inerense
irprovement not lesa important in the

on that would acerue to our internal

sting trade, (voaich In every country forms the great

arh it sl 0 Yindy of commeree,) it 8 unnecessary to
a0 more shiis ..oy speak in passing—but it nay be well to
offer a few remarks on foreign commerce.

Commerce is the machinery of exchanes + the hand-

m cize 1o hendreo und 81 gy four millions,
ar - red e ortefcaailliong afier deducting
the ¢ 'y wanons which wouid be required for
our ¢ . “L.suimption, (in addition to the portion of our pre-
sent manufacm..., L‘ﬁl'lllll'lll'd at home y and our i;mpor[g
would be therehy |n like manner iner “gpd. England, at
this moment, derives a large portion of 1 ¢ nower from spin-
ning and weaving our cotton. When *weshall spin and weave
it ourselves, make our own'iron, and menufucture our other
staples, we shall haye transferred 10 this country the great
centres of wealth, commerce, civilization and politienl, us
well as moral apd intellectual power.

At present, e are far from having the amount of foreign
commaree Which ja due to our position, asa vastly produc-
tive country, with an extensive coast, good harbors, great in-
ternal water.courses, and a peop'® unsurpassed in maratime
skill and I‘.'ﬂlcrl]ﬂse_ fs

Ovrannuq products was estimeted by my predecessor in
this departiGent, at three thousani million d)cv:lhm, while our
AVerage €Xhorts arp about one huadred and thirteen millions,
and our im}ygreg about one hundrad and six millions, making
together twe, hyndred and nineteen millions, exclusive of gold
and silver and of foreign commodities imported and re-ex-
ported, A aminent Hritlsh authorlty estimates the annual
erention of waealth in Great Britain and Irelund, at between
two thousfind one hundred, £nd two thousand two hundred
millions, 1 we add, for articles omitted by him, between
three and four hundred millions, we shall have a total of two
thousund five hupdred millions. The British exports and
lmixurls emount annually L[u about five hundred and twenty
millions, exclusive of gold and silver, and of fereign comn-
modities imported and re-exported. It their foreign trude
were brought down 1o our scale on this estimate, it would be
reduced to about one hundred and eighty-three millions, i
ours were raised to their scale, it would reach about six
hundred and twenty -four npiliena.

Estimating the population of Great Britain and Ireland at
thirty millions, and our population at twenty-one millions;
their foreign trade averages 817 33 for each individnal; ours
810 42. If their foreign trade were no greater than ours, in
proportion to population, it would be reduced from five hun-
dred and twenty to three hundred and tweclve millions. If
our foreign trade, were ns t in proportion {o population as
is theirs, it would be swelled in amount from two hundred
and nineteen to three hundred and sixty-four millions.

A leading eause of the existing difference Is to be found in
the fuct, that Great Britain exports chiefly what she has first
brought into form in which it is reidy for ultimate consump-
tion; itis at the stage ofita highest value, nnd her mnrket is
almost co-extensive with the eivilized world.

All history shows that where are the workshops of the
world, there must be the marts of the world, and the heart
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can be no objection to an act levying duties, that it nay npc-‘; to 8 distant market. In additi
rate in partially preventing importation, Whether it be wise” burthen of taxation. The

}nu;‘h llnurro than that. In some branches, such as the manii-
i:t;r:ll‘(-rc: cfron.'u is cy lin ¥ wuch greater.  This difference
part compensateg by the dissdvantages under which the
Hforelen munufycturgr is placed by the nec ; i
st s plac ¥ the necessity in some
. Procurfly his raw material fromn grent distance
s or tansporting o heavy article of production (such as Irnni
tl:n, lw;ﬁ is pressed by a heavy
reate i i
to some extent an udditiomﬂ r:on:p:m;:zl;sy;l’:n?:;tlnh'rlj‘]i'n;hf
includes the greater capacity for nequiring skill, the a’upcrio:
general intelligence, the higtwrim'untiw aculty, the greater
moral and physical energy, both of action and endurance
which our people possess in eomparison with the foreign la-
+ borer, Bc_lter fed, clothed, housed, and edaented—conscions
of the ability o lay up some capital annually from his sa-
vings—encouraged to invest that capital in the enterprise in
which his labor is engaged—enjoying practically greater civil
{nnd political Iiberty, looking forward to an indefinite future
0 which, through his own good eonduet and example he may
expect each successive generation of Jijs descendunts to bae
hetter clreumstanced than its redecessors, it cannot be
{doubted that these advantages mid greatly 1o the efficiency
lof the American laborer. The precise extent to which they
1 g0 towards compensating the ditference fn the price of labor,
(dis difficult to define, The efficiency of our labor may he
| expected to increase with the increase of roward to the la-
i borer. In many of the New England fuctories, the leborers
are cncouraged 1o Inyest their surplusearainesin the stock of
(the company by whicl they are employed, and are thus sti-
‘I milated, by direct personal interest, to the greatest exertion.
i It may be expected that this system will be introduced into
uther branches in which it may be fonnd practicable, tending
s it does, so powerfully to clevate the laborer, increase pro:
duction, m:ld practically instruet all men in the areat truth of
the cssentinl harmony” of capital und labor,
3d. Lnl;hnl flows freely at home and aboard in every [iro-
ductive channel in which it can flow safely, and will even
incur great hozards, if they be such as its owner oy hape
to meet by the care and circumspection of himself or others
to whom he has confided its management.  Butif he knows
that =kill, industry, and cconumy cannot avail him. and that
in addition to all the contingencics ofrivalry and nlmrkrtn he
is 10 be further exposed to dungoers arising from causes |II‘I]‘|{"
beyond his control or counteraction, he will hold back. The
vacillations which have ocenrred in our policy have no doubt
deterred a large amount of capital from investment in di.
dustrial pursuits. The encourngement offered on one day
and on the faith of which fixed investments have boen made,
which are cxposed to loss by the withdrawal of that en.
courngement on the next, is in et substaninl diseonraey-
ment. And the insceurity resulting fron 1he repetition of
sueh acts hus been seriously detrimental,
4th.  The Auctuations in the loreign markets have for
many years been sueh s seem to denote nn unhealthy and
keverish state of business. They ure not in the natiral
Ccourse u_l‘ a wholesome trade. They scem 1w i:(-] {ena
change in existing armngements, and the apprehension of
such change is also evinced in the offorrs now makine in
Enzland to sustain the British manufacturer, by piutiing at
kazard other important branches of industry, “The eonm-
petition of new establishments with very large ones already
in exigtence abroad. and in which the prive of labar is low-
er s evidently not an equal competition,  The r'il]lil“.‘il tix-
el in nachinery, furnaees, &e., ennnot be elianged. and e
work of production will not cease until the price shiall have
been redneed toa point very lirtle above the cost of msteri-
aig, lnbor, and repairs, OF eourse where the lower prive i
puid for Libor there will bea larger margin for reduetion by
the saerifice of purt of the profi; and where g sreat neci.
tuuktion is in hamd of the avails of the business of firmer
yours, the owner may find it his interest for n whils 1o sell
his commodity at less than the actual cost, it by that means
he ean drive out his rival, looking, of course, to subsequent
reimbursement (at least) when he shall agin have the con-
trul of the market,

This known necessity of the position of foreizn manufie-

turers of course tends o discourmee new as woll as w defiat
the stieeesstil operation of existing investments of eanital
here in shindlar enterprises, "

Tu counteract the influenee of these unfavorable cirenm-

stances, which, so long as thoy continue, must greatly re-
tard our advancement, limit our forcign commere v, amil
prevent the due progress of Wdusiry, I pmpose that the du-
ties on the staple commoditie, (whether raw mnterial or ma-
nitfutured articles,) in which Ioreign nations eompete with
our own productions, be rised ton point at which they will
afford substantial and sufficient encourageient to o do-
mestic industry, provide for the necossary increase aid die
seeurity of the revenue, and ensure the |u~'r::|r|m-|m‘. and sta-
hility of the system.  Expericoee has, 1 think, shown this to
be u wise, just nnd elieetnal mode to promote new and revive
languishing branches of industry, provided the selection of
the ehjects be wisely made and limited to thase productions
for which the country is naturally adapted. '
We have been perhaps, 100 long hesitating and vacilluting
on the threshold of o great enreer. The want of stability in
the coarse of legislation, and other disturbing causes, have
heretofore ocensioned inconveniences, The short daration
of somse of the tarill sets—the great expansion of thi epesen
i Testiic g Whint was beliéved to'be o political n -
ty.,) %hich whatever, its effects on existing establishments,
undoubledly discour wid new wdventurers—and finally the
unexpected repeal o che act of I342—these cireumstinces
have certainly ba vretarding charactor.

Yot it is fmpo: not o ubserve that, at every [avorable
mament, vast movements in advanee have been made, and
thatt the groumd thes gained has not been entircly lost, Tt s
believed that ever, article, the manufacture of which has
been established heie, has, after that establishisent, eonti-
aned gradually “o diminish in price, and that, without a eor-
rosponding reduction in the wages of labor, which, indecd,
could not be diminished, by resson of an inereased demand
for it. Statements are annexed, marked (L.,) exhibiting
some instaneces of this result,

Thoese facts lead irrosistibly to the conelusion that eur la-
uor becomes so much wore efficient by use, acquired =kill,
enlirged establishments, and new facilitics derived from in-
ventions, that the ditference in price botween it nnd the for-
vign labar, however serious an obstacle to anecessfil compe-
tition, will become lcss so with every vear of our activity in
the same branchea of industry; and that it by no mesns fl-
lows that labor must be worse paid because it products are
sold cheaper; or that becanse Ihhur is berter paid, its pro-
ducts must be sold dearer.

All that [s wanting is n general determination that indus-
1y shall be incouraged and supported in the home production
and manufacture of iron, wool, cotton, sugar, and our nther
ataples, and that the legislation necessary to susiain it shall
be firmly adopted and persevered in.

[Concluded on Second Page.]
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THE ALLEGED DEFALCATION.-— The following
from the N, York Journai of Commerce, gives nnother view
of the matter:

A rumor from Washington is announced by telegraphic de-
spateh, in the morning papers, affecting the integrity of a
late agent of the Government in this city.

As this rumor undoubtedly applica 1o mysell, 1 beg leave
to sny to the public and my fricnds, that 1 have furnished
legal vouchers 1u the proper officer i the Government, for
all my expenditures, the examination of whicl has not yet
heen completed.

My accounts, therefore, are still open for adjustnient.  The
dificrences arlsing between the: Department and mysell are
precisely like those which have occurred and still exist be-
tween the Department and other of its agents.

The amonnt in dispute isa linitad one, and consisis of
charges for disburseinents during the late war, entirely out
uf the usual provinee of the Navy Ageney. Whatever ha-
lance may be found to be die the Government, on the final
audit of my aceounts, will be promptly. paid.

PROSPER M. WETMORE.

New York, Dee. 28, 1849,

s —— =
IMPORTANT FROM JAMAICA.

We have Kingston dates to the 17th instant, The spirit
of dissatisfaction and discontent with the Home Government
seems to be rapidly spreading.  Political annexation to the
United States is openly advoeated,  As an illustration of
thelr fecling, we quote from a paper called “The Conserva-
tive :"'—

No man in this island vet thinks of aiding foreign arms
to dispossess Great Britain of Jamaica. We have not yet
arrived even at that state of feeling which would induce any
inhubitant to lift a finger ngninst the anclent Crown of Eng-
land. But we must live; wemust assert the rights of our
COMMon conntry Tormescpad saisle obe ' By -
many wio pray the Grreal Ruler of all nations 80 to dispose
events, that an amicable secession of this island to the Uni-
ted States of Ameriea, without quarreliing or bloodshed, may
speedily oceur.  For ourselves, we repeat, that we shotld
rogret 1o see Jamaica leave the ancient fold: but we would
not wonder il it ocenrred to-morrow.  So that it be done
without rebellion; alas! too many wonld be only glad of it.”

s e
[Correspondence of tne Baltimore Sun.]
Wasmveroy, Dee. 23, 1849,

Gzeneral Foote has promptly brought forward his schenmi
for a eompromise of the territorinl question.  His proposed
bill will admit two new States, California north of 35 deg. 30
min., and the District of Jacinta, in Texas, (with the nssent
of Texas,) and estublish territorial governments for Deserct
and New Mexico  The bill will recognize and apply the
principles of the Missouri Compromise,

of wealth, commerce, and power, It fs as vain to hope to
make these murts by lpmvldlng |1v:|n:l'|':iuzwsl as it would be
to make a crop by build

pursuit of this kind of industry.

may be stated to be: 1st. Facility in procuring raw materi-
als. 24. Abundance of fuel. 3d. Abundance of food and

the laborer. 4th. The superior efliciency of tha laborers in
comparison with those of viher countries,

posed to be unfavorable to our pro-
duction may be thus clarsed—

Ist. Want of capital.

2d. Dearness of our labor uas compared with that of other
countries.

&0 B 5nﬁt‘rurily by exposure to the influcnee of violent and
excessive fustuationa of price in foreign merkets, and to on-
due foro.um eompetition. i

Ist. Capital, which is but the secumulated savings of la-
bor, is believed 1. be abundant among ourselves for any pur-
pose to which it can be profitably applied. It is more divi-
ded than in some other countries, and associations of capital
are therefore more common among us thap elsewherc. Tt
will be increased by the labor of every succcssive year, and
for investments reasonably secure, it will flow in whenever
requirec (as it has always heretofore done) from other conn-
tries, where it may exist in greaterabundance. The amount
of capital required for a large praduction Is not enormous.—
The whole capital, for instaner, employed in the es’iahllsh-
ment and sapport of iron-works in England and Wales in
1847, has beon estimated at less than one hundred millions
of dollirs; the annuoal prnidnctlm then being about one mil-

ndred twnse.
uogdufl%kt:huwmg:%?mm ‘the price of labor here and in
Great Britain is certainl
expected, will never be

i ANCes

ished by the reduction of wages

la revenue. ‘
} It it were true, thatn duty laid on o given -article with a

+ yiow 10 encourage our own productions is unlawiul, because

G

P here.

thirty-thres per cent. Probably the aversge ditérence ls

IV. Whether we oan have workshopa to work up, at least, ':
our own materisls, must depend upon the question, whether
we have or can obtain sufficlent advantoges to justify the | tice of a bill to reduce the rutes of postage. ; v i
{learn, prepared to go further in this manifest line of policy
The circumstances favorable to production in this country | than the present Post Master General hoa proposed.

t, and, it is 1o be hoped and

o differenco has been estimated at an average of London 74 a 8 per cent. prem.

Gtenoral Cuss has yerified rumor by submitting his proposi-
tion to suspend diplomatie Intereourse with Austria.  The

ing & barn. i General will doubtivss make an eloguent and statesmanlike

speech, Perhaps Mr. Webster will second his viewa.
M:. Willlam J. Brown haa taken early oceasion to give no-
Mr. Brown is, [

The
public will not be satisfied withont a shree cent rate, ot least
for letters within u Jdistance of three hundred miles, and the

other articles necesanry for the snstenance and housing off finance. of the departinent will L promoted by that redue-

tivn. _
e Wasmisotow, Dee, 27

Edward Jov Morris, of Philadelphia, recenily nominated
Charge to Naples was to-day confirmed by the Senate.
There are several nominations before this body for confor-
mation. hoy. il

CASSIUS M. CLAY ACQUITTED. —We learn from the
Richmond (Ky.) Chronicle that the zrand jury of Madison
county after an investigation of the Foxiown roncounter, in
+which Cyrus Turner was killled by Cassins M. Clay, failed
1o find an indistment in the ease.

e et M e

Onie Sgxate—A telegraphic despateh, received vester-
diy from the office of the Columbus juunmL informed us of
the election vesterday morning of H. G. Blake as President
of the Ohiu Senate, by a majority of one vote, Mr. B, we
learn, is & Whig.—{ Saturday's National Inlelligencer.

craphed for the Baltimore Sun.

Telegmphed REW YORK, Dec. 356 . M.
Prasper M. Wetmore, mavy agent at this eity, who is
charged with being a defaulter to the govemment Lo the
amount of about $550,000, has published a card in the city
papers, stating that his accounts are stll open for adjust-
mont. He further states that whatever may be due to the
gavemment will be promply paid. : o
The stock market is steady, bat 191 active. Sales Treas-
wy Note G's [10%: new loan of 1868, 112. Exchangs on
] The money market is more

stringent, and more diffieulty in obtaining discounts,
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THE BANE AND THE ANTIDOTE,

Though our space might be better devored to mare impor- |
tantand interesting mattor, we re-publish, in hroken toses, the |
whole of the Report of the Seeretary of the Treasury. Ithas
been so highly extolled by the Whig pressas va mnm-r-rpim- n]':
its kind;" ns “peculiarly felicitous and irresistibly convincing;" i
as (Heaven save the mark ') “an epoch in our history Iu_n !

desired and, alas, o0 much needed,”

(wr quote an enthusius-
tic correspondent of the Nntional Intelligencer ;) that we de-
sire to remove the illusion by submitting the Report to onr
readers in all ita naked deformities. 8o firm i our confi-
dence in the prineiples of Froe Trade—so trinmphantly did
Mr. Walker's Report explode the vaulting theories nll the
protectioniats—so powerfully do the beneficial workings of
the Tariff of 1846, and the universal prosperity, te: 'i?v in
behalf of the Democratic policy, that we foarlessly throw be-
fore the Democratic party this elaborate and bousted pronim-
riamenta of the Regency,

Another great reason why we publish in full this massive
Report, is 1o furnish to our readers another atrong proof of
the deeeption practised by the Whigs in the late Presidential
canvass,  Then, General Taylor professed to have no Cparty
schemes,” and, like Mr. Toots, declared that the opinions c;f
the Presidt  were of no consequence; then, the Whig
presses and orators shrank from the diseussion of, and ob-
Jeetion to, the Tarifl of 1346, alleging that party measures
were not In controversy, and leaving the inevitable inference,
that that Tariff was all that was sufficient for the purposes
of the country.  Such deception had its efleet.  Gen. Taylor
was clocted President as a “no-party’ man-—-and, in his first
regular Message, he has thrown off the disguise and avowed
himself an ultra Whig, and a full-blooded proteetionist,  We
rejoice that the Seeretary of the Treasury has lifted the veil
und shown distinetly the cloven foot of Federalism, The issue is
now fiirly made up between the protectionists and the friends
of o revenue Taritl, and, in sucha fair fight, we have no fear of

1v in Congreas, and eandid men unite in the belief, that there
is no danger that any change of the Tarith will suceeed at
this session.  Our only regret is, that General Taylor and
his humbngging party had not avowed prineiples ﬂi.mil;lr o
those of this doewm

'nt, during the canvass.  In that case,
we should never have seen the seat of Washington dis-
graced by a “more soldier,” so utrerly ignorant of his duties,

spenk ot on the vital question of the day, and declare that
“his soul is his own,"

When we have more time, we may dissvet this Report and
expose its deformitiea,  In the mean time we invoke some of
the journals, friendly to the administration, 10 apply the
knife toits ridiculous assumptions and conclusions, The
N Y. Mirrordiflers with Mr. Meredith, “tofa e@lo, both in
the: premiacs he lays down, and the conelusions 1o which he
arrives.” It denounees the “insulting” proposition to “rajse
the warillon imported goods, and particularly on such as
come in competition with our own manufietures,” and advo-
cutes direct taxation ag “the only just and equitable svstem
of revenue, and the only one which is caleulated 1o enforce
economy in the public adninistration of affairs.” The Mirror
continies

“The high tarltf men who argue in favor of the roundubout
avstem of Indirect taxation, forget the vast ditference of

ing produced by a tax sdf inpasied by a people to provid
theirown politieal necessities, and a tax arbiteasily levied by
royal authority and the “arace of God™ o meet the exteava-
aant expenditures of a licentious Court. 1t is a fact, which
the protectionists chuose to overlook, that all the prejudice
exi=ting nmong the Amerlean people against direct taxation

fel-

I
t

trics, It i= not the indigenous growth of an enlightened re-
pmblic; and of this fuet the Whigs will soon be convinend by

| can buy grain only when her harvest is short

the result,  The representatives of the people have a majori- | -

that there will be no chan
the more liberal otfers of Fngland, our n
lieved fromi the fonr that they will be ¢
through the retrograde movement of our own o

buovaney in all respe

Sute Legislature elect from San Francisco, Fdn
dulph,
o New  Orleans,

g amo sonnd abilities."
has been, like our bad laws, imported from despotic eoun- | and doubt not that he will reap aowell merited disunetion in

that the harvest “was short.” Nomwii
harvest, England imported United Stan
farmers of the United States can supply it
uf England, and the Cof Englamd
to eat,  Mr. Meredith wanis to make it

But Mr. Meredith aay= that duties were o0 low
but for the large exports the revenue would
cient. Now, Abbott Lawrcnee, esq, in his o
of 1946, stated distinetly that, as the inevig !
of these low tarifis, the country was 1o be del,
goods" to such an extent as to break all the Lapks nd
chants; #s in 1836—a state of things which vl cortan
give revenue 1o the governmen:,

Mr. Meredith thinks the revenne, and therefine the i
would have declined. Then, cerminly, his other o
encouraging home manufactures wonhd
if to Keep our foreign goods 1 1o encournme
of his remarks is, however, hardiy worth
have been made, cloarly, only because the part
ministration expeet some remarks. In nlation
parative merits of apecific and ad valorem (!
tom-house officer in the country is oppios .
In England, when such subjects are dise
tary committee is appointed, and all the
amined, and their answarsand reosons putiia
now hundreds of appraisers who have Jwld «
under thead ralorem system, and daily and by
ues under the law inall that time. Me Mosdith by
nothing whatever of the matter and his o0 v
worth o rush; and his reasoning is worse than (il is, 1
canse subject to party bias. His ¢ i T
expenditure are so evidently strained,
prospect of there being a surplus stead
The effect of these documents is very
public mind, because they demonstrate th
of the government to make oura case
ordor of things, and are, therefow, dv
Mr. Webater, in his Baltimore smecl,
relation to the tariff:

"L!t']u-rld upon it, gentlemen, it i= chanoe, sl the appn
hension of ehange, that unnerve eveny workinsm = o
this country.  Changes felt, or changes teard, are

of our industey, and the prostration of our juows

This is true 1o the letter; and theefore it is thir o
free-trade, which admits of no clu e, is more benesico il tinn
continual tinkering of law-maters,  Encland ba- thrown
down, for instance, the bars which provented G
ships going ta her colonics freely, after they hive Lo
well engaged in that tade, Suppose she <honld pur
reatrictivns on again; the new interests would be roh
T'o make the present law ive, there nsust Be ne=

d, while takis

" of Tin
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vear will open with sogriearer G o

Henee, the new

: Thos. Butler King, a Whig member of Congr i
and so wound up by double-dealing policy, that he is afraid 1w Gooriin, Wabt 10 C;:iil"-rnia :‘ 10 entissary, it I ‘ 1
argin, we i na 1 SHATY, 10 As e bevi

the Regency, to proeure the sdoption of a State Consi
by California, ewn with the anti-slavery elanse, =0 0= 1 i
trom Old Zack the bitter eup of meeting the slavory qhie-

i which he had duped one or the other scetion of the Unon

Mr. King, instwd of returning to his post a1 Washington o
A moment of deep interest to the South, abandone
ple of Gieorgia to their fate and openly clectionesred tor 1h

the

dace of U, S, Sengtor from the new Swte of Colifornia. H

culpable canduet has received a merited rebuke—all accoun
agree, ad the returns of the eleetion eonfirng the Db =sion
that he will be disappointed in his ambitious aspaoions ol
will be driven “boatless home and weather-t n havk

Weare gratified to recognize among the momhors of the

L

Clerk of the U. S, Cireult Conrt
which honorable and
1 resipned, saya the New Orleans Cowricr, i

hat he might betake himself o the Land o Proniis

formerly
Ierative 2ituntion

uridir

Mr. R. is not only a stnunch and orthodox Denoerat of the

ld Virginia school, bt a man of extensive learning ar

We have known Mr. . long and well

lhis pew home.

the anti-Tariil magority in the House of Representatives,”

A correapondent of the N, Y. Journal of Commeree, un-
der the caption of “The Wondersof Protection,” thus amu-
sinzly and eleverly ridicules the high-sounding und Quixotic
theories nl ¢

uler of Mr. Meredith’s wond:riul Treasury Re-
4 8 certainly no finaneier like him !

On eVery
port! The

the trea
United St

tu expori, i cotton goods ulone eould be annually exported | ¢

225,000,000, “And,” says the same profound thinker, “our

ol ?
not ! For the first year we might perhaps get pald for our
tremiendous exporta by sweeping the world ol all its bullion
NG precious stones,
tea at twenty dollara a pound, coffee at five dollars o pound,
coroa nuts and pine apples at one hundred dollars a piece,
ete.  Theae prices would however give “incidental protee-
tion'" enough to build hot-honaes for the growth of =such arti-
clos,  Therefore we had better have at once n Chinese wall,
with spring doots, opening only inside out, and to make up the
“home consumption,” compel every consumer 1o ent an en-
tire pig for breakinat, o roast ox for dinner, and have pies o)
thiree barrels of lour each, for every mouth in his family,

Would not the nation thrive on such glorious living, as
Yrecommended” by ahe great politiesl Quack at the hend
ot the Treasury !

It is very remarkable that among all the claborate and
shallow reasons and stale and long sinee exploded sophis-
tries advanced by Mr. Meredith, neither in Gen, Taylor's
Message, nor in Mr. Meredith’s report, does the word “pro-
teetion” once oceur.  As the N. Y, Evenlng Post says:

“Itis not improbable that Gieneral Taylor protested against
being made a protectionist by his cabinet, and that to satis-
fy him, thov changed the name ot the policy they desired to
ndopt, while they reinined the substanee, calling it encour-
ngement of mannfuctures ingtead of protection.  Or, per-
haps, the cabinet have a suspiclon that the term protection
has bocome unpopular,”

For the present we cannot conclude better than with the
review of the Regeney's recommendations by the Union's
religble «nd able commercial correspondent, With a few
dashes of the pencil he exposes the fallacies of the Mes-
sage and Report, and places the Regency in no very credita-
hle attitude:

Correspondence of the Washingion Union.
New Yorg, Decemssn 26, 1349,

IT any surety were winting that the commercialand finan-
cial policy of the federal government would be undisturbed
for the future, the message of the President and the report o1
the Secretary furnish sufficient guaranty of the fact in the
absence of all show of reason for any change, When the ad-
ministration of March, 1841, came Into power, it found the
independent treasury in operation; but, inasmuch as thai
ono-half the banks of the Union were ina state of suspen.
gion, und the discount on broken bank bills was in most cases
confounded in the public mind with the rates of exclianye
while the independent treasury, having been only six monthe
in operation, had not had time to vindicate its own excel-
lenee, it was with barefaced power hastily repealed at an ex-
tra session, called on purpose. So far, change was easy,
but the fact that the constitutional treasury had not acquirec
public confidence, did not revive the credii of the bank
scheme, and the people at the next election n:lsmrcd the con-
seitutional treasury, and it has begh 4 Ot R MG (58S,
the commereial publie, that it may be said to have no ene-
niies except amongst politicians who are compelled to ke
a aliow of apposition. -

The new administration have not been in haste, like that
of 184); they have taken nine manths to investigute and
serutinize its operation, in the hope of finding some flaw o3
fault on which 1o base an argument for alteration, by which
to baptise it whig. ‘The result of all this i3 the following
line in the President’s message: “IT continued, important
modifications of it appear indispensable.” For thess “im-
portant’ medifications, the Secretary's report ia to be con-
sulted: and that dacument informs us that, inasmuch as it is
very tronblesome for disbursing officers 10 take charge of
money with which to make paymnenta, in order to rolieve
these gentlemen of “trouble,” it is proposed that any person
or dlsbursing officer, huving ndraft, may deposite it with the
assistant treasuror, and himself draw nfainn it as many
drafts as may suit his convenience, provided they ?hall nll be

egented in two weeks; that is to say, suppose the govern-
E:un; owea a coniractor, fur a fat job, 810,000 it i\l-n him
nuw a draft upon she sssistant treasurerin New York, paya-
blo at sight in gold pleces, He presents if, gets one thou-
sand angle?‘ in al h:ls{:_ Ea);s hia men or his debts, or deposites

i 2, and checks it out.
¥ gzi;:i‘t.ml;v'.‘ierret.‘ry proposes that he ba nllowed, instead of
carrying the gold across the sireet to his bank, to draw checks
on the treasury in favor of those whom ho owes, and let them
go and ges the gold; that the treasurer, instoad of h:‘.'\'h!'.t one
draft to pay, will have one hundred or more 1 meet; in shory,
that he hecome the banker of the large government creditons

—the small ones 0 loak out for themselves—and that the
government employ more clerks 1o du this banklng business
for its lnfpe creditors! ‘These frivolities are all that the ad-
mintarration has to propase against the independent treasury
plan; and a more conclusive proof of it3 entire excellence
could scarcely b desired.  The arguments advanced by the
Secretary in favor of a reatoration of the high specific duties
ero cqually conclusive in respect to the superiority of the pre-
sent system. It isa Jittde singnlar that advocates of the pro-
1ective theory ara very regardless of fact.  Now, Blackwood's
Magnzine for December, in an attack upon the free-trade
movements of the British government, appears to be alarmed
at the fact that the people of England are getting enough 1o
¢at, 1t considers the 2enlth of national prosperity as reach-
ed when the people are starved down to as much food as the
British {slands will praduce; and in its alarm states as follows:

1849 has been more than double what it wasin the correspon-
ding perind of 1843, and that in the face of a fine harcesl.
Naw, Mr. Meradith, arguing against free trade here, states:
“Indeed, I am compelled v believe that it [the revenue |
would have been diminished, but fur the extraordinary de-
mand for our breadstuffs and provisions produced by the
famine in Europe in 1347, and, 10 a great extent, cantinued

e e e L ’ 5
weaiat Visig O sJ.‘._-;ulil and plenty must have dawned up- | Chureh,

By his proposed system of Protection and Manufaeturing, | tul stoe
ires of the whole workd would b poured into the | to ine

! Only consider what thousands and thon- | Company;
annids of millions of manufictured goods we ghould be able | the Jamnes River in Botetourt; A bill to unthor

to the amount aof tiwo hundred and forty-fire millions | Turnpike Company, and a Stat subseription
1 a bill to amend the aet incorporating the Miilw:
snports awcondid be tiercby in lile manner increased." rysville Turnpike Company.
e only puzzle is, o know what goods are to be import- | committes reported a bill w incorporate the Lewis ©'%

Anything that cun be manufactured here? Of course | ings'

But what shall we take next? Perhaps | Company.

“The inportation of grain in the first eight months of | John Lewis, decvased,
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DUSE OF RERpEeoare
O SRR R Eirney

Mr. GEORGE from the committes on Ronds, &

ed & bill to authorize n further State subseription to the cuni
& of Giles, Fayette and Kanaehn Turnpik A g
porate the Moundsville and Fisting (¢ ifipice

A bill to provide for constructing

)54

of the eapital stock of the Charleston and lrIJ'-I-\ ;

Mr. PRICE frd? !

Bank.
BILLS PASSED.

A bill to revise and amend the charter of the Loe Mining
A bill to amend the charter of the Big Gird Min
ing Company.
A number of billa were read the firat time by thelir titles
Vurious reports of the Committees were conenrted in by
the House,

PETITIONS.
By Mr. MARTZ : Of cinzens of Rackingham
Lo incorporate a company to constriet a Turnpike om New
Market to Monterey, in Highland, by the way or
in Pendleton county. By Mr. DUCKWALL ¢ th Murgor
Flevce, for a divorce from her hsband, Joo. G Fleeee. By
Mr. SMITH : Of sundry vitizens of Monigomery, stachhol
erd in the Salem und Pepper's Ferry Turnpike ¢ sy, fin
a change in the location of said rowd, slsa of citizens of sam
county, for the establishment of 2 Branch Pauk at Chris
tiansburg., By Mr. BURWELL : OF citizens of Lynei
burg, for the repieal ol the act requiring sl loosi tabaeen o
be taken to the warehouses to be weighed, By Mr. DUNDN
Of James Ort and others of Washingron county, fior un up
peoprintion o improve the navigation of the North Fork ol
I{uLlull River; also of Robert C. Craig, for puy us Adpotan
of 164th Reghment, and for other purposes,

RESOLUTIONS.
On motion of Mr, HILL-—Resolved, That the Conpniti
on Roads, &e., enquire into the expedieney of Ineorpora
ing a juint stock company to construct a turopike from Fasy
ettesville, in Favette, 1o the Blue Sulphur Springs in Green
brier county,
On motion of Mr. BOY D—Resolved, That the Comrittes
on Trade, &e., enquire Into the expediency of passing
to ineorporate Ben). F. Noyser and others into s compnuy o
manufacture iron and other articles on the land of said oy
ser on New river in Pulaski county.

On otion of Mr, COOK of W.—Resolved, That the Com
nittee on Agriculture enquire into the expedioncy of ineo
wrnting the Williameport Maoulseturing Company,

On motion of Mr. LEWIS of H.—Resolyed, That th
Zommittee on Schools, &e., enquire into the expedienes ol
eporting a bill establishing @ free school systn u Hirison
ounty, and to authorize the question of fos adopbert B e
submitted to the voiers of said county at the ensUInG spring
Jection -

Various motions to adjonrn were made and lost. Noqun
-um voting, the House could not procecd to business, wiho
fter u great effort, the House, on motion of Mr. W ST, zd
pourned,

— ——————
Satvnpay, Decemsen 20, 1849

HOUSE OF DELEGATES.
Prayer by tho Rev. Philip Courtney of the Methndiat
Zhurch. =

On motion of Mr. GILMORE-—Resolved, 1.0 e o
nittee on Banks enquire into the expediency of 2,201
the lst section of e act Pasged on Hhe o st catablivn n
Branch at Fincastle, in the county of Botetonrt, or Salom,
:n the coumy of Roanoke; and that they have loave to yreport
' bill or otherwise.

On motion of Mr. BENNETT—Resolved, That the Tom
nittee on Roads, &e., enquire into the expediency of 1marpn
;ating a joint stock company for the purposs of constre
1 turnpike from Glenville, in Gilmer coumy, o inter
the Weston and Gauley Bridge road, at the Bulltown Salt
wWorks, in Braxton county—the S:utes to take three-fifth of
the stock.

On motion of Mr. COQK of Wood—Resolved, That the
Committee on Propositions, &e., enquire into the expedieney
of esteblishing an olection precinet at the honse of Alexan
der H. Creel, In the town of St. Mary's, in Wood county.

On motion of Mr. NEAL—Resolved, Thar the Commit
teo for Courts of Justice enquire inta the expedic of s
amending the law in relation to juries in civil eased, as to
rovide that the County Courts shall summon —— - jurais
to attend the quarterly terms and the Cireult Superior Courts
of Law and Chancery for each county, who shull receive for
their services a sum not exceeding —— per diem.

PRTITIONS.

By Mr. LANCASTER : Of citizens of Henricoand Goocli-
land for an aet of incorporation to censtruct a turnpike from
the city of Richmond to the Short Pump. By Mr. GUER-
RANT : Of citizens of Jacksonville in Floyd county, for rhe
establishment of a Bank at Christianburg. By Mr. WEST
Ofsundry citizens of Tyler eounty, for the passage of 2n ac!
deelaring Tndlan Creek in said county, a public highway.
iy Mr. KIDWELL : For the relief of Win. M. and Allisoy
Dunnington of Mation connty. By Mr. BEIRNE : O citi
zens of Monroe against the application for a new county aur
uf parts of Botetourt, Monroe, Roanoka and {ailes counties

Various bills were read by thelr titles the first time.

Ou motivn of Mr. PRICE, the House adjonrmed.

———

CHARGE FROM NICARAGUA—We are informed thar
Senor Don Eduardo Carsche yesterday presented his cred
dentials to the Secretary of State, and was reccived as
Charge'd Affaires of the republic of Niearagua.— 3

[Vat. Int,, Dec, 5.
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N CHANCERY-—VIRGINIA.—.

nffiee of the Supertor Coust of Chaneos
the Yth day of Novemher, 1840

Reuaben M. West and Leonora his

against

Julin N. Foater, an! others,

The defendant above named not ha
given security acconling to the arto ’
Conry, and it appearing. by sausfacte i
tatitant of this Commuoawablh, it iz Lty
110 apipear at the rules to be held tor t
in January next, and answer the bill

by the short crop abroad in 1848." E

“Blackwaood, In aid of its argument in fm:?r of pmt:clmn,
then asaarts, what is true, that the harvest "was fair.”"  Mr.
Meredith, for the same objeet, asserts, what I3 not true, via ;

of this onler be forthwith inserted in
ity of Ricl I, for two hs
froct doar of tne State Court Houde &

A Copy. Teste
Nov 12-“';. :




